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TENDER BASES AND CONDITIONS

NATIONAL AND INTERNATIONAL PUBLIC TENDER No.
504/2-0002-CPU25

1. OBJECT AND SCOPE OF THE TENDER
1.1. Object

1.1.1. This PBC has the following object:

1. To establish the bases and conditions applicable to the procedure for the sale
of the share participation of EA in CITELEC;

2. To establish the selection criteria for the Awardee; and

3. To define the terms and conditions of the Share Purchase Contract to be
executed by the Awardee and EA.

1.2.  Scope of the Tender

1.2.1. The scope of the Tender comprises the purchase and sale of the totality of the
shares of CITELEC that belong to EA and represent fifty per cent (50%) of the
capital stock of CITELEC.

1.2.2. As of the date hereof, the shares owned by EA in CITELEC are two hundred
seventy-seven million seven hundred fifty-six thousand four hundred thirty-one
(277,756,431) shares ("EA Shares"), of which (i) thirty-eight thousand seven
hundred seventy-one (38,771) are ordinary, book-entry "Class A" shares, with a
nominal value of one peso ($1) each and with the right to one (1) vote per share
("EA Class A Shares"), (ii) two hundred thirty-six million fifty-four thousand
one hundred ninety-four (236,054,194) are ordinary, book-entry "Class B"
shares, with a nominal value of one peso ($1) each and with the right to one (1)
vote per share ("EA Class B Shares"), and (iii) forty-one million six hundred
sixty-three thousand four hundred sixty-six (41,663,466) are ordinary, book-
entry "Class C" shares, with a nominal value of one peso ($1) each and with the
right to one (1) vote per share ("EA Class C Shares").

1.2.3. For the purposes hereof, the term "EA Shares" shall be considered as
comprehensive of any other share/s of CITELEC subscribed or acquired by EA
between the date of approval hereof and the Closing.



1.2.4. Partial awards of the EA Shares or to more than one Awardee shall not be

admitted. Without prejudice to the provisions of article 6.3, the Award Act

shall comprise the totality of the EA Shares in favor of a single Awardee.

2. THE EA PRIVATIZATION PROCEDURE

2.1.

2.2.

2.3.

24.

2.5.

2.6.

EA was created by Law No. 25,943 and its amendment, as a corporation
(sociedad anénima) subject to the regime provided in Section V of the General
Companies Law, the object of which is to carry out activities linked to the
energy markets and their infrastructure, such as extraction, commercialization,
and transportation of hydrocarbons, as well as generation, commercialization,
and transmission of electric energy.

According to the provisions of article 7 and annex I of the Bases Law, EA was
declared subject to privatization, under the terms of the State Reform Law and
its amendments. For its part, Decree No. 695/24 regulates the terms applicable
to the privatization procedure.

In such framework, by means of article 1 of the Privatization Decree, the
procedure for the total privatization of EA was authorized, through the
separation of the activities and assets of each business unit of EA, under the
terms of the State Reform Law and its amendments.

By article 2 of the Privatization Decree, the sale of the EA Shares was
authorized under the modality of a public tender with a base price, of national
and international scope, under the terms of articles 17, subsection 2) and 18,
subsection 2) of the State Reform Law and its amendments.

Likewise, article 3 of the Privatization Decree instructed the Ministry of
Economy to issue those provisions necessary so that, within the framework of
the tender for the sale of the EA Shares, the full respect for the limits provided
in article 31 of the Electric Energy Law is guaranteed.

In that framework, on July 23, 2025, the Ministry of Economy issued the
Initiation Resolution which: (i) ordered the start of the privatization process; (i)
instructed the Agency for the Transformation of Public Companies, with the
assistance of EA, to coordinate the actions necessary to finalize the sale of the
EA Shares and (iii) ordered the Undersecretariat of Electric Energy to prepare



the Tender Documents, with the prior intervention of the Agency for the
Transformation of Public Companies, being able to request the technical and
operational collaboration of EA.

3. INFORMATION FOR INTERESTED PARTIES

3.1. Characteristics of CITELEC

3.1.1. CITELEC is the controlling company of TRANSENER, being the holder of
fifty-two point sixty-five per cent (52.65%) of the total equity capital, as it is
the holder of all class A shares —which represent fifty-one per cent (51%)— and
the holder of a part of the class B shares —which represent one point sixty-five
per cent (1.65%). The rest of the shares of TRANSENER are distributed
between the FGS Anses and the capital market as floating capital.
3.1.2. Likewise, CITELEC is the holder of (i) zero point zero seven per cent
(0.07%)
of TRANSENER INTERNACIONAL and (ii) zero point zero zero zero zero
zero zero four thousand seven hundred eighty-four per cent (0.0000004784%)
of TRANSBA. The rest of the shares of both companies belongs to
TRANSENER.

3.2.  Characteristics of CITELEC shares and participation in other companies
3.2.1. CITELEC

3.2.1.1. The capital stock of CITELEC is five hundred fifty-five million five hundred
twelve thousand eight hundred sixty-two pesos ($555,512,862) and is
represented by five hundred fifty-five million five hundred twelve thousand
eight hundred sixty-two (555,512,862) book-entry shares of one peso ($1)
nominal value each and with the right to one vote per share.

3.2.1.2. The shareholders of CITELEC are: (i) EA, holder of the EA Shares; and (ii)
Pampa, holder of the Pampa Shares.

3.2.1.3. In Table 1 the summary of the total shares of the capital stock of CITELEC is
presented.

Table 1 - CITELEC Shares



Sharehol Number Number Number Number Total Percenta
der of shares | of shares | of shares | of shares ge

Class A Class B Class C Class D
EA 38,771 236,054,1 41,663,46 - 277,756,4 50%

94 6 31

Pampa 236,015,4 - - 41,741,00 277,756.,4 50%

22 9 31
Total 236,054,1 236,054,1 41,663,46 41,741,00 555,512,8 100%

93 94 6 9 62

3.2.1.4. The Board of Directors is made up of eight (8) regular members and eight (8)
alternate members, elected by the holders of each class of share, in separate

votes, in accordance with the following detail:

Table 2 - Number of directors per class of share

Class Regular Directors Alternate Directors
A 3 3
B 3 3
C 1 1
D 1 1

3.2.1.5. The relationship of EA and Pampa, in their capacity as shareholders of
CITELEC, is governed by the CITELEC Agreements, as well as by the
provisions established in the by-laws of CITELEC.

3.2.2. TRANSENER

3.2.2.1. TRANSENER is the concessionaire of the High Voltage Electric Power
Transmission Public Service. Its concessioned network is integrated by almost




twelve thousand four hundred kilometers (12,400 km) of transmission lines. In
such sense, TRANSENER has as its object the provision of the High Voltage
Electric Power Transmission Public Service, according to what is established
in the TRANSENER Concession Contract.

3.2.2.2. The capital stock of TRANSENER is four hundred forty-four million six

hundred seventy-three thousand seven hundred ninety-five pesos
($444,673,795) and is represented by four hundred forty-four million six
hundred seventy-three thousand seven hundred ninety-five (444,673,795)
shares of one peso ($1) nominal value each and with the right to one vote per
share.

3.2.2.3. The total of the shares of the capital stock of TRANSENER is divided into the

following classes:
Table 3 - TRANSENER Shares

Class Quantity

Non-endorsable class A 226,783,648
Book-entry class B 217,890,147
Total 444,673,795

3.2.3. TRANSBA

3.2.3.1. TRANSBA is the concessionaire of the Public Service of Electric Energy
Transportation by Trunk Distribution in the province of Buenos Aires. The
concessioned network operated by TRANSBA is six thousand nine hundred
eighty-two kilometers (6,982 km). TRANSBA is in charge of the operation
and maintenance of the network in tension of up to two hundred twenty
kilovolts (220 kV) in the province of Buenos Aires, according to the

TRANSBA Concession Contract.

3.2.3.2. The capital stock of TRANSBA is four hundred eighteen million sixty-seven
thousand one hundred seventy pesos ($418,067,170) and is represented by
four hundred eighteen million sixty-seven thousand one hundred seventy
(418,067,170) shares of one peso ($1) nominal value each and with the right to

one vote per share.




3.2.3.3. The total of the shares of the capital stock of TRANSBA is divided into the

following classes:

Table 4 - TRANSBA Shares

Class Quantity

Non-endorsable Class A 213,214,257

| Non-endorsable Class B | 163,046,196 |
| Non-endorsable Class C | 41,806,717 |
| Total | 418,067,170 |

3.2.3.4. The shareholders of TRANSBA are: (i) CITELEC, holder of two (2) class B

shares and (i1)) TRANSENER, holder of four hundred eighteen million sixty-
seven thousand one hundred sixty-eight (418,067,168) shares, of which two
hundred thirteen million two hundred fourteen thousand two hundred fifty-
seven (213,214,257) are class A, one hundred sixty-three million forty-six
thousand one hundred ninety-four (163,046,194) are class B and forty-one
million eight hundred six thousand seven hundred seventeen (41,806,717) are
class C.

3.2.4. TRANSENER INTERNACIONAL

3.2.4.1. TRANSENER INTERNACIONAL was incorporated by TRANSENER on

August 16, 2002. Currently it is an inactive company, insofar as it does not
have operations in progress.

3.2.4.2. The shareholders of TRANSENER INTERNACIONAL are: (i) CITELEC,

3.3.

3.3.1.

holder of shares representative of zero point zero seven per cent (0.07%) of the
capital stock; and (ii)) TRANSENER, holder of shares representative of ninety-
nine point ninety-three per cent (99.93%) of the capital stock.

The TRANSENER Concession Contract

The TRANSENER Concession Contract for the provision of the High
Voltage Electric Power Transmission Public Service has a term of ninety-five
(95) years, counted as from its entry into force, understood as the effective date




of taking of possession of the facilities of TRANSENER by CITELEC. The
date of taking of possession occurred on July 17, 1993, so the term of validity
of the TRANSENER Concession Contract extends until July 17, 2088.

3.4. The TRANSBA Concession Contract

3.4.1. The TRANSBA Concession Contract for the provision of the Public Service of

Electric Energy Transportation by Trunk Distribution of the province of Buenos
Aires, has a term of ninety-five (95) years counted as from its entry into force,
understood as the effective date of the taking of possession of the facilities of
TRANSBA by TRANSENER. The date of taking of possession occurred on
August 1, 1997, so the validity of the TRANSBA Concession Contract extends
until August 1, 2092.

4. GENERAL CONSIDERATIONS OF THE CALL

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

In accordance with the provisions of articles 17, subsection 2) and 18, subsection
of the State Reform Law and article 2 of the Privatization Decree, the Tender
shall include a base price, be of multiple stages, and shall have national and
international character.

The Tender comprises a single line item, relative to the sale of the EA Shares.

The stages of the Tender are divided into: (i) Stage 1, in which Envelope No. 1
of each Bidder shall be analyzed, and (ii) Stage 2, in which Envelope No. 2 of
each Pre-selected Bidder shall be analyzed.

Based on the documentation contained in Envelope No. 1 an evaluation of the

Bids shall be performed, being able to only proceed to the opening of Envelope
No. 2 of those Bids belonging to the Bidders Pre-selected according to the Pre-
selection Act, in accordance with what is established in the Tender Documents.

Subsequent to the Award Act under the Tender, and verified the conditions
enumerated in article 17.1.3, the Awardee and EA shall execute the Share
Purchase Contract, in accordance with the model incorporated as Annex 12,
within the term to be indicated to such effect.

With the fulfillment of the Precedent Conditions established in the Share
Purchase Contract, the sale of the EA Shares shall be perfected in accordance
with what is foreseen in the Share Purchase Contract, the Buyer assuming the



ownership of the EA Shares.

5. DEFINITIONS AND INTERPRETATION

5.1.  Definitions

5.1.1. The capitalized terms referred to in this PBC shall have the meaning assigned to
them below, unless another meaning is assigned to them in this PBC:

5.1.1.1. "EA Shares": Has the meaning assigned to it in article 1.2.2.
5.1.1.2. "EA Class A Shares": Has the meaning assigned to it in article 1.2.2.

5.1.1.3. "EA Class B Shares": Has the meaning assigned to it in article 1.2.2.

5.1.1.4. "EA Class C Shares": Has the meaning assigned to it in article 1.2.2.

5.1.1.5. "Pampa Shares": Means the two hundred seventy-seven million seven
hundred fifty-six thousand four hundred thirty-one (277,756,431) shares
representative of fifty per cent (50%) of the capital stock of CITELEC
belonging to Pampa composed of (i) two hundred thirty-six million fifteen
thousand four hundred twenty-two (236,015,422) ordinary, book-entry "Class
A" shares, with a nominal value of one peso ($1) each and with the right to one
(1) vote per share; and (ii) forty-one million seven hundred forty-one thousand
nine (41,741,009) ordinary, book-entry "Class D" shares, with a nominal
value of one peso ($1) each and with the right to one (1) vote per share.

5.1.1.6. "Award Act": Means the act by which the Convening Authority, based on the
Evaluation Report of Envelope No. 2, orders the award of the most convenient
Bid, in accordance with the conditions established in the Tender Documents.

5.1.1.7. "Pre-selection Act": Means the act by which the Convening Authority, based
on the Evaluation Report of Envelope No. 1, identifies the Pre-selected
Bidders that have satisfactorily passed the stage of verification of the Legal and
Financial Requirements required in the Tender Documents.

5.1.1.8. "Awardee": Means the Pre-selected Bidder to whom the Convening
Authority awards the Tender by means of the Award Act.

5.1.1.9. "Agency for the Transformation of Public Companies": Means the
Temporary Special Execution Unit "Agency for the Transformation of Public



Companies" created by Decree No. 644/24, issued on July 18, 2024,

5.1.1.10. "Annex": Means each of the Annexes of this PBC.

5.1.1.11. "ARCA": Means the Customs Collection and Control Agency created by
Decree No. 953/24, issued on October 25, 2024.

5.1.1.12. "Convening Authority": Means the Ministry of Economy.

5.1.1.13. "Governmental Authority": Means any government or national, provincial,
municipal authority or of the Autonomous City of Buenos Aires or any of their
respective entities or bodies, that, according to the Applicable Law, exercises
executive, legislative or jurisdictional powers or that belongs to any of the
governments, authorities or institutions previously cited.

5.1.1.14. "Closing": Has the meaning assigned to it in clause 6.1 of the Share Purchase
Contract.

5.1.1.15. "Circular": Means Clarifying and/or Modifying Circulars, as the case may
be.

5.1.1.16. "Clarifying Circular": Means the document issued by the Secretariat of
Energy, ex officio or as a result of an inquiry formulated by an Interested Party,
which has the object of clarifying aspects of the Tender Documents.

5.1.1.17. "Modifying Circular": Means the document issued by the Convening
Authority, ex officio or as a result of an inquiry formulated by an Interested
Party, which has the object of modifying aspects of the Tender Documents.

5.1.1.18. "CITELEC": Means Compaiiia Inversora en Transmision Eléctrica Citelec
S.A.

5.1.1.19. "Civil and Commercial Code of the Nation": Means the Civil and
Commercial Code of the Nation, approved by Law No. 26,994.

5.1.1.20. "Evaluation Committee": Means the committee created by the Call for
Tender that, according to the provisions of article 15.1, has the following
functions: (i) to examine the Bids received according to the Tender
Documents and recommend to the Convening Authority the rejection of those
that result inadmissible or inconvenient, (ii) to issue the Evaluation Report of



Envelope No. 1 and the Evaluation Report of Envelope No. 2 and (iii) to set
the order of merit.

5.1.1.21. "Buyer": Means the Awardee under the Tender who, subject to the
fulfillment of the conditions foreseen in article 17.1.3 of the PBC shall enter
into the Share Purchase Contract with EA, according to the model attached as
Annex 12 to this PBC.

5.1.1.22. "Confidentiality Commitment": Means the confidentiality commitment
attached as Annex 1 that each Interested Party must accept and submit signed
by the means indicated in article 8.2 as a condition to access the Data Room.

5.1.1.23. "Tender": Means the open, national and international public tender for the
purchase and sale of the EA Shares, convened by the Call for Tender.

5.1.1.24. "Contrat.Ar": Means the Electronic Management System for the
Contractings of Public Works, Concessions of Public Works and Public
Services and Licenses regulated by Decree No. 1336/16 and Resolution No.
197/17 of the former Ministry of Modernization, as modified by Resolution
No. 35/24 of the Executive Vice Chief of Cabinet of the Chief of Cabinet of
Ministers, applicable to the Tender according to Decree No. 416/25.

5.1.1.25. "Share Purchase Contract": Means the contract of purchase and sale of the
EA Shares —including its annexes— to be entered into between EA and the
Buyer, according to the model attached as Annex 12 to this PBC.

5.1.1.26. "TRANSBA Concession Contract": Means the concession contract entered
into between the National State and TRANSBA on July 31, 1997, for the
provision of the Public Service of Electric Energy Transportation by Trunk
Distribution in the electric region of the province of Buenos Aires.

5.1.1.27. "TRANSENER Concession Contract": Means the concession contract
entered into between the National State and TRANSENER on June 30, 1993,
for the provision of the High Voltage Electric Power Transmission Public
Service.

5.1.1.28. "Control": Means, with respect to the relationship between two or more
persons: (i) the direct or indirect possession of shares representative of fifty
per cent (50%) or more of the capital stock and of the votes of a person and/or
(i) the power to, directly or indirectly, in fact or in law, appoint and/or
remove the majority of the members of the board of directors, or to direct or



dispose the direction of the business, affairs and policies of a person. The
terms "Controlling", "Controlled" and similar shall be interpreted
accordingly.

5.1.1.29. "Schedule": Means the schedule of dates of the Tender arranged in the Call
for Tender.

5.1.1.30. "CUIT": Means the Unique Tax Identification Code.

5.1.1.31. "Data Room": Means the virtual platform through which the Bidders may
access confidential information and documentation linked to the Tender.

5.1.1.32. "Privatization Decree": Means Decree No. 286/25, issued by the National
Executive Branch on April 24, 2025, which authorizes the procedure for the
total privatization of EA and the sale of the EA Shares.

5.1.1.33. "Day": Means any day, including a Business Day and/or Non-Business Day.

5.1.1.34. "Business Day": Means any Day except (i) Saturdays and Sundays, (ii)
Holidays in the Argentine Republic, (iii) Days on which financial entities in
the Autonomous City of Buenos Aires are not obliged to attend to the public
by disposition of a Governmental Authority, and (iv) any Day that is not an
administrative business day under the terms of article 1 bis, subsection f) of
the Administrative Procedure Law.

5.1.1.35. "Non-Business Day": Means a Day that is not a Business Day.

5.1.1.36. "Evaluation Report of Envelope No. 1": Means the report issued by the
Evaluation Committee where the Envelopes No. 1 of the Bidders are analyzed
and which includes a recommendation of Pre-selected Bidders.

5.1.1.37. "Evaluation Report of Envelope No. 2": Means the report issued by the
Evaluation Committee where the Envelopes No. 2 of the Pre-selected Bidders

are analyzed.

5.1.1.38. "Tender Documents": Means, jointly: the (i) Privatization Decree; (ii) the
Initiation Resolution; (iii) the Call for Tender; and (iv) the PBC.

5.1.1.39. "Dollar" or "US$": Means the legal tender currency in the United States of



America and/or that which in the future may replace it.

5.1.1.40. "EA": Means Energia Argentina S.A., created by Law No. 25,943 and its
amendment.

5.1.1.41. "ENRE": Means the National Electricity Regulator, created by the Electric
Energy Law, and/or the Governmental Authority that substitutes it in the
exercise of its functions.

5.1.1.42. "Closing Date": Means the date on which the Closing occurs.

5.1.1.43. "Subscription Date": Means the Business Day on which the Share Purchase
Contract is entered into between EA and the Buyer.

5.1.1.44. "FGS Anses": Means the Sustainability Guarantee Fund of the National
Social Security Administration.

5.1.1.45. "Digital Signature": Means the signature made by means of a digital
certificate, which allows guaranteeing the identity of the signer and the
authenticity and integrity of the documents that compose the Bid, which must
comply with all the conditions and requirements established in Law No.
25,506.

5.1.1.46. "Bid Security": Means the guarantee to be constituted by the Bidder in favor
of the Convening Authority in accordance with the provisions of article 12.

5.1.1.47. "Challenge Guarantee": Means the guarantee to be constituted by the Bidder
in favor of the Convening Authority as a condition for the challenge of the
Evaluation Reports of Envelopes No. 1 and No. 2, in accordance with the
provisions of article 12.

5.1.1.48. "Main Member of the Bidder": Means the Person who, in the case of a
Bidder made up of two (2) or more Persons, proves compliance with the
Financial Requirements.

5.1.1.49. "Interested Party": Means any person that has registered in the Privatizations
Module or the module "Concessionaires Law No. 17,520" in Contrat.Ar in
accordance with Provision No. 29/25 of the ONC and article 7.2, and has
downloaded the Tender Documents.



5.1.1.50. "Applicable Law": Means the laws in force in the Argentine Republic
including, but not limited to, the National Constitution, international treaties
ratified by the Argentine Republic, any law, decree, administrative decision,
resolution, ordinance, regulation or rule issued by any Governmental
Authority, of national, provincial and/or municipal character. The term
"Applicable Law" includes, likewise, the Electric Regulatory Framework and
the Privatization Regulatory Framework, the general principles of law and the
rules that may be issued in the future replacing, substituting and/or
supplementing the Applicable Law to date.

5.1.1.51. "Bases Law": Means the Law of Bases and Starting Points for the Freedom of
Argentines No. 27,742, sanctioned on June 27, 2024.

5.1.1.52. "Electric Energy Law": means Law No. 24,065, sanctioned on December 19,
1991, ordered text according to Decree No. 450/25.

5.1.1.53. "Administrative Procedure Law": Means Law No. 19,549, sanctioned on
April 3, 1972 and its amendments.

5.1.1.54. "State Reform Law": Means Law No. 23,696, sanctioned on August 23,
1989 and its amendments.

5.1.1.55. "General Companies Law": Means Law No. 19,550, sanctioned on April 3,
1972 and its amendments.

5.1.1.56. "Call for Tender": Means the resolution issued by the Ministry of Economy
that orders the call for the Tender and approves the PBC.

5.1.1.57. "The Procedures": Means the Procedures for the Scheduling of Operation,
Load Dispatch and Price Calculation of the Wholesale Electric Market,
approved by Resolution No. 61/92 of the former Secretariat of Electric Energy
and its modifying and supplementary rules.

5.1.1.58. "Privatization Regulatory Framework": Means, jointly: (i) the State Reform
Law; (i1) Decree No. 1105/89; (iii) the Bases Law; (iv) Decree No. 695/24;
(v) the Privatization Decree; (vi) the Initiation Resolution and (vii) the Call
for Tender.

5.1.1.59. "Electric Regulatory Framework": Means, jointly: (i) Law No. 15,336; (ii)
the Electric Energy Law; (iii) Decrees No. 1192/92, 1398/92 and 186/95; and
(iv) The Procedures.



5.1.1.60. "Privatizations Module": Means the module of the Contrat.Ar system
named "Privatizations Laws Nos. 27,742 and 23,696" created by Provision
No. 29/25 of the ONC as an electronic means to process the procedures of
public tender or contest linked to privatization processes.

5.1.1.61. "Bidder": Means any national company, according to the provisions of the
General Companies Law, or foreign, incorporated under the laws applicable in
its country of incorporation that, individually or jointly, submits a Bid in the
framework of the Tender, in accordance with what is established in the Tender
Documents.

5.1.1.62. "Pre-selected Bidder": Means any such Bidder that, having complied with
the Legal and Financial Requirements required in the Tender Documents, has
been so identified in the Pre-selection Act.

5.1.1.63. "Bid": Means the offer submitted by the respective Bidder in the Tender,
based on the Tender Documents.

5.1.1.64. "Economic Bid": Means all the documentation submitted by the Bidder
within Envelope No. 2, according to the provisions of the Tender Documents.

5.1.1.65. "ONC": Means the National Contracting Office, governing body of the
contracting system, dependent on the Chief of Cabinet of Ministers, created
by Decree No. 1545/94.

5.1.1.66. "Pampa": Means Pampa Energia S.A.

5.1.1.67. "PBC": Means this single tender bases and conditions and its Annexes, as it
may be modified by a Circular.

5.1.1.68. "Person": Means any local company incorporated under the General
Companies Law, or any foreign company incorporated under the laws
applicable in its country of incorporation.

5.1.1.69. "Pesos" or "$": Means the legal tender currency of the Argentine Republic
and/or that which in the future may replace it.

5.1.1.70. "Price": Means the amount offered by each Bidder in its Economic Bid.

5.1.1.71. "Base Price": Means the lowest Price considered admissible for the purposes



of this Tender, established in article 13.5.2.3 of this PBC.

5.1.1.72. "Representative": Means one or more persons designated by the Bidder with
powers, jointly or alternatively (according to the terms of the power of attorney
in which the powers are accredited), to consider, resolve and sign the matters
relative to the Bid and/or the Tender in general, representing and obligating the
Bidder, Awardee or Buyer, as applicable.

5.1.1.73. "Financial Requirements": Has the meaning assigned to it in article 13.4 of
this PBC.

5.1.1.74. "Legal Requirements": Has the meaning assigned to it in article 13.3 of this
PBC.

5.1.1.75. "Initiation Resolution": Means the Resolution of the Ministry of Economy
No. 1050/25, issued on July 25, 2025.

5.1.1.76. "Secretariat of Energy": Means the Secretariat of Energy of the Nation,
dependent on the Ministry of Economy, or the Governmental Authority that
substitutes it in the exercise of its functions.

5.1.1.77. "High Voltage Electric Power Transmission Public Service": Has the
meaning assigned to it in annex 16 of The Procedures.

5.1.1.78. "Public Service of Electric Energy Transportation by Trunk
Distribution": Has the meaning assigned to it in annex 16 of The Procedures.

5.1.1.79. "Envelope No. 1": Means the envelope of the Bid containing the
documentation required in articles 13.3 and 13.4, corresponding to Stage 1.

5.1.1.80. "Envelope No. 2": Means the envelope of the Bid containing the economic
bid, according to article 13.5, corresponding to Stage 2.

5.1.1.81. "Undersecretariat of Electric Energy": Means the Undersecretariat of
Electric Energy, dependent on the Secretariat of Energy, or the Governmental
Authority that substitutes it in the exercise of its functions.

5.1.1.82. "TRANSBA": Means the Empresa de Transporte de Energia Eléctrica por
Distribucion Troncal de la Provincia de Buenos Aires S.A.

5.1.1.83. "TRANSENER": Means the Compaiiia de Transporte de Energia Eléctrica



en Alta Tension Transener S.A.

5.1.1.84. "TRANSENER INTERNACIONAL": Means Transener Internacional
Ltda.

5.2.  Interpretation

5.2.1. The following provisions shall apply in the interpretation of the Tender
Documents:

5.2.1.1. Unless express provision to the contrary, all mentions to sections, articles,
subsections, appendices or Annexes shall be understood as referred to sections,
articles, subsections, appendices or Annexes of this PBC.

5.2.1.2. The titles or headings of the sections, articles, subsections, appendices or
Annexes of the PBC have the sole object of serving as a guide in reading and it
shall be considered that said titles or headings do not alter the content of such
sections, articles, subsections, appendices or Annexes.

5.2.1.3. Unless express provision to the contrary, any mention to a specific
Governmental Authority in the Tender Documents shall be understood as
made to: (i) the referred Governmental Authority; (ii) any other Governmental
Authority that succeeds or substitutes it in the future in accordance with the
Applicable Law or (iii) any other Governmental Authority whom it designates
to provide its functions or perform the acts to which the Tender Documents,
the Electric Regulatory Framework and/or the Privatization Regulatory
Framework refer.

5.2.1.4. Unless express provision to the contrary, any mention to a person (other than a
Governmental Authority) shall be understood as made to that person or to any
other person that is a successor or permitted assignee of such person.

5.2.1.5. Unless express provision to the contrary, any reference to any rule of the
Applicable Law, the Electric Regulatory Framework or the Privatization
Regulatory Framework shall be understood as comprehensive of all and each
one of the other rules of the Applicable Law, the Electric Regulatory
Framework or the Privatization Regulatory Framework that modify,
supplement or substitute them in the future.

5.2.1.6. All words that are set forth in the PBC written with capitalization shall be



understood as referred equally in singular or plural, feminine or masculine, to
the terms defined in article 5.1.

5.2.1.7. When the term "including" is used it is not exhaustive, but means including
without limitation.

5.2.1.8. The term "may" and other terms of similar connotation used in the Tender
Documents in relation to any action or omission of any person shall mean that
said action or omission is optional or facultative for that person.

6. TENDER RULES

6.1. Applicable regulations

6.1.1. The Tender is governed by the Tender Documents, the Electric Regulatory
Framework and the Privatization Regulatory Framework, to whose terms the
Bidders submit by the mere fact of submitting Bids.

6.1.2. Likewise, this Tender and the Share Purchase Contract that is eventually
signed shall be governed and shall be interpreted in accordance with the
Applicable Law.

6.2. Order of Precedence

6.2.1. For the purposes of the interpretation and integration of the Tender Documents,
the following order of precedence is established, always with preeminence of
the legal framework cited in the previous article:

The Privatization Decree;

The Initiation Resolution;

The Call for Tender;

The PBC;

The Share Purchase Contract; and
The Bid.
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6.3. Discretion of the Convening Authority

6.3.1. Neither the Call for Tender, nor the submission of any Bid obligates the
Convening Authority to award nor to enter into the Share Purchase Contract,
it being understood that the Convening Authority may not accept any of the



6.3.2.

6.3.3.

6.4.

6.4.1.

6.4.2.

6.4.3.

6.5.

6.5.1.

6.5.2.

Bids submitted if, at its sole discretion, they are not convenient. This shall not
determine nor can determine any liability whatsoever regarding the Convening
Authority nor right, action or claim of any kind on the part of the Bidders.

Likewise, the Convening Authority shall not be obligated nor assumes any
liability whatsoever for the call for Tender, and may leave without effect or
revoke this Tender at any time, totally or partially, without need to express
cause or justification and without giving rise to payment of any indemnification
or compensation.

It is clarified, likewise, that, at the discretion of the Convening Authority, the
Award Act may be issued even when a single Bid had been received.

Time Periods

All references to time periods shall be understood as made in Business Days,
unless it is indicated that they are calendar Days.

Unless express provision to the contrary, all time periods in the Tender
Documents that must be computed from a notification or the publication of an
act shall be counted as from the Business Day immediately following that on
which such notification or publication of the act takes place; and shall expire
on the last day of the term if it were a Business Day and on the Business Day
immediately following, if it were a Non-Business Day.

For the purposes of the computation of time periods fixed in Business Days, the
electronic submission on a Non-Business Day shall be understood as performed
in the first hour of the following Business Day. In case any Non-Business Day is
declared, the term shall be extended until the following Business Day. The time
periods shall be counted as from the Business Day following that of the
notification.

Domiciles

The Bidders shall constitute, in their Bids, a physical domicile in the area of the
Autonomous City of Buenos Aires, and an electronic one, by means of the
submission of the affidavit indicated in subsection 1) of article 13.3.2.

The Bidders shall inform any modification to their constituted domiciles, physical
or electronic, by means of a communication made by the same means indicated
for the submission of the Bids. The modification shall only produce effects as



6.6.

6.6.1.

6.6.2.

6.6.3.

6.7.

6.7.1.

6.7.2.

from the third Business Day following the date of its reception.

Notifications

All acts that are notified to the constituted domiciles shall be held as duly
notified.

The notifications that are sent subsequent to 18:00 h of a Business Day or on a
Non-Business Day, shall be understood as performed on the immediately
subsequent Business Day, commencing the computation of the corresponding
time period on the subsequent Business Day.

All acts for which express notification is not provided in the PBC, shall remain
notified on the Business Day following that of their publication in Contrat.Ar.

Jurisdiction

The Bidders submit to the jurisdiction of the National Courts in Federal
Administrative Litigation Matters with seat in the Autonomous City of Buenos
Aires, with express waiver of any other venue or jurisdiction. The sole
submission of the Bid implies the acceptance of the indicated jurisdiction.

As from the execution of the Share Purchase Contract, the controversies
between EA and the Buyer shall be exclusively resolved in accordance with the
dispute resolution mechanism foreseen in the Share Purchase Contract.

7. TENDER DOCUMENTS

7.1.

7.1.1.

7.2.

7.2.1.

Access to documentation
The PBC shall be available for its download through Contrat.Ar, free of charge.
Registration in Contrat.Ar system

The Parties Interested in the Tender shall register and validate themselves as
external users of the Privatizations Module completing the specific form
provided to such effect and supplying the documentation required in Provision
No. 29/25 of the ONC, remaining effectively registered as from the issuance of
the pertinent approval on the part of the ONC.



7.2.2.

7.2.3.

7.3.

7.3.1.

7.3.2.

7.3.3.

7.3.4.

7.3.5.

7.3.6.

When the Interested Parties were already registered in Contrat.Ar as
"Concessionaires Law No. 17,520" in the terms of Provision No. 84/24 of the
ONC, they shall not be obligated to register and validate themselves in the
Privatizations Module, being able to participate in the Tender with their existing
user, according to article 6 of Provision No. 29/25 of the ONC.

The Interested Parties shall have their domicile constituted at that informed at
the moment of their registration in Contrat.Ar.

Inquiries regarding Tender Documents

The Interested Parties may formulate inquiries relative to the PBC and to the
information available in the Data Room within the time periods foreseen in the
Schedule. Inquiries in paper format, by telephone nor in person shall not be
accepted. Those inquiries that are formulated without observing the forms
foreseen to such end or those that are made out of time shall not be answered.

The inquiries and/or requests for clarifications shall be formulated in Spanish
language, making concrete reference to the articles of the PBC or of the Share
Purchase Contract and/or document of the Data Room under inquiry and/or
clarification.

The inquiries of Interested Parties relative to the PBC shall be submitted through
the form foreseen to such effect in Contrat.Ar.

When an Interested Party wishes to formulate an inquiry linked to the
documentation available in the Data Room, it shall channel it through the
mechanism foreseen in the Data Room itself. Inquiries through Contrat.Ar
linked to the documents published in the Data Room shall not be admitted.

Neither the Secretariat of Energy nor the Convening Authority shall have the
obligation to answer all and each of the inquiries that are submitted, being able
at their exclusive discretion to answer those that they consider of greatest
relevance, or publish general clarifications or modifications relative to the
Tender Documents by means of Circulars.

The lack of response to any inquiry made by an Interested Party shall not, in any
case, be interpreted as denying, ratifying and/or confirming the interpretation,
proposal or suggestion made by the latter nor shall it exempt the Bidder from
compliance with the requirements of the Tender Documents.



7.4. Circulars

7.4.1. Any interpretation, supplementation, clarification or modification to the Tender
Documents shall be made by means of Circulars, at the request of the
Interested Parties or ex officio, which may be issued up to five (5) Days before
The date fixed in the Schedule for the opening of Bids.

7.4.2. Without prejudice to the foregoing, Modifying Circulars that have as sole object
to modify the dates of the Schedule, may be issued up to one (1) Day before the
original date fixed in the Schedule for the opening of Bids.

7.4.3. Those Circulars that have been issued in response to the inquiries formulated
by the Interested Parties in the terms of article 7.3 shall maintain reserve
regarding the identity of the Interested Party that has submitted it.

7.4.4. The Circulars shall form an integral part of the Tender Documents and shall be
published in Contrat.Ar and in the media through which publicity has been
given to the Tender Documents.

7.4.5. When inquiries linked to the information or documentation made available in the
Data Room had been received, the response shall be provided by means of the
publication of clarifying documents in the Data Room. In turn, in the
corresponding Circular, record thereof shall be left, maintaining reserve
regarding the inquiry formulated, the identity of the Interested Party, and the
response provided, making reference solely to the publication of the amplifying
documentation or clarifying information in the Data Room.

7.4.6. Modifying Circulars shall have as object the modification of the Specifications
(Pliegos) and shall be issued by the Convening Authority.

7.4.7. Clarifying Circulars do not introduce modifications to the Specifications, but
rather limit themselves to clarifying and/or interpreting their provisions, and

shall be issued by the Secretariat of Energy.

8. DATA ROOM

8.1.  The Interested Parties may access the confidential information linked to the object
of this Tender through the Data Room.

8.2.  To such ends, they shall request access by means of email directed to



8.3.

8.4.

mdeatep@mecon.gov.ar, with the subject "CITELEC Tender - Access to Data
Room" and accompanying the following documentation:

Certificate of registration in the Privatizations Module issued by the ONC;
Confidentiality Commitment attached as Annex 1 to this PBC, signed by the
Interested Party; and

Affidavit attached as Annex 2 to this PBC, stating that, in its character of
Interested Party, it is a person eligible to be a Bidder, according to articles

9.1 and 9.3 and complies with the Legal and Financial Requirements
demanded in articles 13.3 and 13.4.

The Secretariat of Energy shall provide the access data to the Data Room to
those Interested Parties that had complied with what is indicated in the
preceding paragraph.

The information supplied through the Data Room has the object of simplifying
the task of the Interested Parties, but does not exempt them from acting with due
diligence in the preparation of their Bids. The Bids shall be based on the
evaluation and investigation that each Bidder performs, without right to any
claim regarding the information available in the Data Room.

9. BIDDERS

9.1.

9.1.1.

Persons eligible to be Bidders

Those Persons that count with capacity to obligate themselves in the Argentine
Republic, that had registered in Contrat.Ar according to Provisions No. 84/24
and 29/25 of the ONC, and comply with the requirements foreseen in the
Tender Documents and are not comprised in the provisions of article 9.3, may
present themselves in the Tender, individually or jointly.

. When the Bid is submitted by a Person incorporated abroad, in case of resulting

Awardee, it shall incorporate and register a local company, under the laws of
the Argentine Republic, before the Subscription Date.

. In case of grouping of Persons, each one of them shall comply with the

requirements foreseen in this PBC regarding the admissibility of the Bidders.

. The Bidders may only submit a single Bid.



9.2.

9.2.1.

9.3.

93.1.

9.3.2.

. Likewise, no Person may integrate more than one Bidder. It shall be understood

that a Person integrates more than one Bidder when that Person, its
Controlling, Controlled or Person under common Control, integrates more than
one Bidder.

. In case the condition of article 9.1.5 is breached, the automatic rejection of all

the Bids in which the involved person figures shall proceed.

. The Bidder that is constituted by more than one Person obligates itself, in case

of resulting Awardee, to incorporate and register a company under the rules
applicable in the Argentine Republic, before the Subscription Date, respecting
the percentages of participation in the capital stock informed in its Bid until, at
least, the Closing.

Joint and several liability of Bidders

When the Bidder is integrated by two or more Persons, all of them, by the sole
fact of submitting the Bid, shall be responsible jointly and severally and
unlimitedly before the Convening Authority and EA, according to each case, for
the obligations assumed in the framework of the Tender and in the Share
Purchase Contract.

Persons not eligible to be Bidders

Who are comprised in the list of persons not eligible to contract with the
National Administration and/or have incurred in the grounds for ineligibility
according to annexes III and IV, respectively, of Provision No. 29/25 of the
ONC, shall not be accepted as Bidders or as members of the Bidder under this
Tender.

Neither shall the participation in this Tender be admitted, whether in quality of
Bidder or as member of the Bidder, of those who:

Are disqualified by judicial conviction in any instance and jurisdiction,
national and/or international;

Have as shareholders, participants and/or members, officials or employees,
independently of the regime under which they are found, of organizations,
entities and/or companies with competence in the Tender



9.3.3.

9.4.

94.1.

9.4.2.

9.4.3.

Are subject to Control, direct or indirect, of sovereign States, their territorial,
political and/or administrative subdivisions, their organs, state entities or
agencies, as well as of state-owned enterprises or companies;

Are found included in the lists prepared by the Office of Foreign Assets
Control dependent on the Treasury Department of the United States; or

By means of the acquisition of the EA Shares incur in a violation to the
Electric Regulatory Framework.

The indicated impediments reach the members of the Bidder, its directors,
shareholders, partners, syndics or legal representatives.

Prevention of corruption

It shall be a determinant cause for the immediate rejection of the Bid in any state
of the Tender that a Bidder, or the Persons that integrate it, its Controlling,
Controlled or Persons under common Control, gave or offer money, any gift, or
exercised any type of coercion or pressure with the purpose that:

Officials or employees of organizations with competence in the Tender,
including public entities and companies, do or cease to do something relative
to their functions;

Officials or employees of organizations with competence in the Tender,
including public entities and companies, assert the influence of their position
before another official or employee of organizations with competence in the
Tender, with the purpose that the latter does or ceases to do something
relative to his functions; or

Any person asserts his relationship or influence over an official or employee
of an organization with competence in the Tender, including public entities
and companies, so that these do or cease to do something relative to their
functions.

Those who have committed such acts in the interest of the Bidder, its members,
its Controlling, Controlled or Persons under common Control, whether directly
or indirectly, as representatives, administrators, partners, mandate holders,
managers, factors, employees, hired personnel, business managers, syndics, or
any other human person shall be considered active subjects of this conduct.

The consequences of these illicit conducts shall be produced even when they do
not exceed the degree of attempt.



9.4.4.

9.5.

9.5.1.

2

9.5.2.

If the commission of the corrupt practices enumerated in article 9.4.1 on the part
of the reached subjects were known subsequent to the Award Act or the signing
of the Share Purchase Contract, the Convening Authority shall revoke the
Award Act and/or the Buyer dispose the termination of the Share Purchase
Contract in the terms of clause 11.3 of the Share Purchase Contract, with loss

of the Bid Security.

Declarations of the Bidders

The submission of a Bid in the Tender shall imply the full knowledge and
acceptance of:

The Tender Documents, including all Circulars that have been issued, and of
the obligations and rules that govern the Tender;

The obligations emerging from the Share Purchase Contract;

The provisions and obligations emerging from the Privatization Regulatory
Framework;

The content of the Data Room, in case of having complied with the
conditions to access it;

The power of the Convening Authority to:

Request additional information from the Bidders;
Modify or clarify the Tender Documents by means of Circulars;

Leave without effect, declare void and/or failed and/or revoke the Tender
without this granting right to the Bidder to claim any concept from the
Convening Authority, the National State and/or EA;

Extend the time periods of the Tender;

Reject Bids as inadmissible or inconvenient;
Pre-select Bids by means of the Pre-selection Act; and

Award the Share Purchase Contract by means of the Award Act, to the
Bid that results most convenient in accordance with the provisions of the
Tender Documents.

The submission of the Bid on the part of the Bidder implies its plain and simple
acceptance of all and each of the articles, clauses and demands of the Tender
Documents, as well as of the application of the methods and criteria of



9.6.

9.6.1.

9.6.2.

9.6.3.

9.6.4.

qualification of Bids that the Convening Authority has established to award this
Tender.

Responsibility in the preparation of the Bid

The Bidders shall perform all evaluations and estimates that are necessary to
submit their Bid on the basis of a careful examination of the characteristics of
the electric transmission segment. The examination that the Bidders shall make
shall also include, among other questions and without necessarily limiting itself
to these, the review of all aspects and information related to the TRANSENER
Concession Contract, the TRANSBA Concession Contract and that available in
the Data Room.

The publication of the Tender Documents and the information available in the
Data Room shall not be considered, in any way, as an advisory in investment,
legal, tax, fiscal, financial, technical matters or of any other nature.

By the sole submission of a Bid it shall be understood that each Bidder has
considered the viability of the TRANSENER Concession Contract, the
TRANSBA Concession Contract and the Share Purchase Contract. The risks
shall be evaluated by the Bidder and taken into account in the valuation of its
Bids.

The Bidders, including the Awardee, are responsible for obtaining, evaluating
and considering all relevant information for the determination of the Price.
Consequently, they may not allege lack of information nor errors in their
analysis as a basis to modify their commitments. Likewise, this shall not
exempt them from their obligations under the Share Purchase Contract nor
shall it grant them right to reimbursements, claims or additional recognitions
of any nature.

10. FORMALITY IN THE SUBMISSION OF BIDS

10.1.

Submission of the Bid and representation

10.1.1. The Bidders shall submit their Bids according to the provisions of the Tender

Documents, up to the Day and time foreseen to such effect in the Schedule and
through Contrat.Ar. Bids that are submitted out of time nor by other means



10.1.2.

10.1.3.

10.1.4.

10.2.

10.2.1.

10.2.2.

10.2.3.

10.2.4.

shall not be admitted, with exception of that documentation that requires the
submission of the originals in physical format, in which case it shall be
submitted at the domicile, Day and schedule fixed to such effect.

In all cases the Bid shall be submitted by a Representative with sufficient
powers to submit the Bid, sign the Purchase Contract and pay the Price.

In the event that the Bidder is integrated by two (2) or more Persons, the Bid
shall be submitted by a common Representative, having to accompany in
Envelope No. 1, in addition to the respective power of attorney, an affidavit
signed by all Representatives of the Persons that integrate the Bidder, which
indicates that the common Representative is empowered to submit the Bid on
their behalf.

The Representative shall be, in turn, the "Legitimated Administrator" in the
terms of Provisions No. 84/24 and 29/25 of the ONC.

Language and form

The documentation included in the Bid shall follow the order foreseen in article
13.2.

The Bid shall be submitted in Spanish language. The documentation issued in
another language shall be translated into Spanish by a sworn translator
registered in the Argentine Republic and legalized in the respective college of
translators. In case of discrepancy between the version in foreign language and
the version translated into Spanish, the latter shall prevail.

Unless express indication to the contrary, all documents that integrate the Bid
shall be submitted in PDF format, in original or in testimony issued by
competent authority or in copy certified by judicial or notarial authority. When
the certification of the signature is required, it shall be fulfilled by judicial or
notarial authorities, with exclusion of any other. If said authorities were of
foreign jurisdiction the pertinent legalization shall appear.

Public documentation issued abroad shall be submitted with the formalities
established by the law of the country of origin, authenticated in the latter and
apostilled in accordance with the rules of the Hague Conference on Private
International Law and/or legalized.



10.2.5. The sheets shall be numbered and signed by the Representative of the Bidder,
Digital Signature being admitted.

10.2.6. Bids that present amendments, interlineations, erasures or errors that had not
been duly saved at the bottom thereof shall not be considered.

10.2.7. The figures shall be expressed in numbers and letters and, in case of
discrepancy, that expressed in letters shall be taken as true.

10.3. Character of the information submitted in the Bid

10.3.1. All information submitted in the Bids and required from the Bidders shall have
character of affidavit in the terms of articles 109 and 110 of Decree No.
1759/72 - T.O. 2017.

10.3.2. The Convening Authority or whoever it designates, may order the performance
of supervisions or audits with the object of confirming its veracity.

10.3.3. Any falsity of the information and documentation submitted in the Bid shall
disqualify the Bidder through the Pre-selection Act, without prejudice to the

sanctions that correspond to the fault or the crime committed.

11. INADMISSIBILITY OF THE BID

11.1. The following shall be causes for rejection and/or inadmissibility of the Bid:

1. Non-compliance with the requirements to be a Bidder, in accordance with
articles 9.1 and 9.3;
2. Non-compliance with the requirements for the submission of the Bid

foreseen in article 10 and of its content in accordance with article 13;

3. Not submitting the Bid Security according to the requirements foreseen in
the Tender Documents and/or its deficient submission;

4.  When the Bid departs from what is foreseen in the Tender Documents or
includes  conditions, formulates reservations, elaborates alternative,
conditioned or variable proposals or contains omissions that prevent its
comparison with the rest;

5. When the Bidder or its members are found comprised in some of the
assumptions foreseen in article 9.3;



12.
12.1.

12.1.1.

12.1.2.

12.1.3.

12.1.4.

12.1.5.

12.1.6.

12.1.7.

When one of the assumptions foreseen in article 9.4 has been verified,
without prejudice to the legal actions that could correspond;

When the Price is lower than the Base Price; or

When in Envelope No. 1 reference is made to or content of Envelope No. 2
is included, or when in Envelope No. 2 reference is made to or content of
Envelope No. 1 is included.

GUARANTEES

Bid Security

To ensure the maintenance of the Bid and back the fulfillment of all obligations
established in the Tender Documents, all Bidders shall constitute a Bid
Security, in favor and to the satisfaction of the Convening Authority.

When the Bidder is integrated by two (2) or more Persons, the Bid Security
shall be constituted in the name of the Main Member of the Bidder.

The Bid Security shall be submitted as an integral part of the Bid on the date
and with the formalities indicated in article 10.1, in any of the forms that are
indicated in article 12.2.

The amount of the Bid Security shall be the equivalent to ten per cent (10%) of
the Base Price.

The Bid Security shall have a term of validity of one hundred eighty (180) Days
counted as from the date of submission of the Bid, extendable automatically for
an equal term unless the Bidder has decided to withdraw its Bid upon
expiration of the original term of the Bid Security and/or its extension, in case
of corresponding, and had communicated its decision with an anticipation of
ten (10) Days prior to the expiration of the mentioned term, the return of which
shall be made effective once said term has expired.

The withdrawal of the Bid Security upon expiration of the term of validity
implies, in turn, the withdrawal of the Bid.

If the Bidder: (i) communicated its withdrawal or the retirement of its Bid
before the expiration of the maintenance term thereof; (ii) falsified the
information consigned with character of affidavit; (iii) incurred in one of the
assumptions foreseen in article 9.4; (iv) had been selected Awardee and did
not sign the Share Purchase Contract according to the provisions in the Tender



Documents or (v) having signed the Share Purchase Contract, the Closing had
not materialized for reasons attributable to the Buyer, it shall lose the Bid
Security.

12.1.8. The Convening Authority shall execute in those cases the Bid Security without
need for prior administrative or judicial interpellation whatsoever and without

this generating right to claim or compensation of any nature on the part of the
Bidder.

12.1.9. Except when any of the assumptions foreseen in article 12.1.7 had been
configured, the Bid Security shall be returned:

1. To the Awardee, within five (5) Days subsequent to the Closing;

2. To the Bidders whose Bids have been rejected or dismissed in the Pre-
selection Act, within fifteen (15) Days subsequent to the notification of the
Pre-selection Act; and

3.  To the remaining Bidders, at the moment of the execution of the Purchase
Contract.

4.

12.1.10. The non-constitution and/or deficient constitution of the Bid Security

according to what is prescribed in this article shall constitute cause for rejection
of the Bid.

12.2. Challenge Guarantee

12.2.1. As condition of admissibility of the challenge to the Evaluation Report of
Envelope No. 1 and to the Evaluation Report of Envelope No. 2 in the terms of
articles 15.4.8 and 15.7.7, the Bidder shall integrate a Challenge Guarantee, in
favor and to the satisfaction of the Convening Authority.

12.2.2. The amount of the Challenge Guarantee shall be the equivalent to five per cent
(5%) of the Base Price and shall have a validity not less than seven (7) Days
counted as from the date of submission of the corresponding challenge.

12.2.3. The non-submission of the Challenge Guarantee according to what is prescribed
in the Tender Documents shall constitute cause for inadmissibility of the
challenge of the respective Bidder.

12.2.4. If the challenge were accepted favorably the Challenge Guarantee shall be
returned within forty-eight (48) hours.



12.2.5.

12.2.6.

12.3.

12.3.1.

12.3.2.

If the challenge were rejected, it shall be lost in favor of the Convening
Authority, without right to claim and/or indemnification whatsoever.

If the challenge were withdrawn, the Challenge Guarantee shall be returned once
the Bidder has made effective the withdrawal of its challenge.
Instrumentation of Guarantees

The Guarantees may consist of:

Deposit in bank account: By means of deposit made in the bank account to
be informed opportunely, credited by means of the corresponding deposit
slip.

Bank Guarantee: By means of bank guarantee or bond, which shall be
irrevocable, unconditional, extendable, payable at sight and on first demand,
constituted by means of the corresponding document bonding the Bidder,
issued by bank or financial institution in the character of plain, simple and
principal payers with waiver of the benefits of excussion, division and prior
judicial interpellation to the debtor, in the terms of articles 1584 and 1589
of the Civil and Commercial Code of the Nation. Bonds issued by a foreign
bank shall be apostilled according to the rules of the Hague Conference on
Private International Law or legalized and confirmed by a local bank with
domicile in the Argentine Republic; or

Letter of Credit: By means of the opening of a stand-by letter of credit
irrevocable, unconditional, extendable, payable at sight and on first demand,
granted by a first line bank, in character of plain, simple and principal payer
with waiver of the benefits of excussion, division and prior judicial
interpellation to the debtor, in the terms of articles 1584 and 1589 of the
Civil and Commercial Code of the Nation. Its text shall be approved by the
Convening Authority. Letters of credit issued by a foreign bank shall be
apostilled according to the rules of the Hague Conference on Private
International Law or legalized and confirmed by a local bank with domicile
in the Argentine Republic.

The submission of Guarantees that are not instrumented in an electronic policy
shall be done in material form. To such effect, the Bid and/or the corresponding
challenge shall contain indication of the type of Guarantee constituted, having
to submit the documents in paper support in a closed envelope at the domicile



to be informed to the effect before the deadline date for the submission of Bids
and/or the submission of challenges.

12.3.3. The envelope shall be identified with the following legend:

National and International Public Tender No. 504/2-0002-CPU25
Purchase and sale of the EA Shares
[Name of the Bidder and its Representative]

13. CONTENT OF THE BIDS
13.1.  Scope of the bid

13.1.1. The Bidders shall bid for the totality of the EA Shares, partial Bids not being
admitted. In turn, the EA Shares shall be awarded in their totality to a single
Awardee.

13.1.2. The submission of alternative, conditioned or variable Bids shall not be
admitted.

13.2. Index of the Bid

13.2.1. The Bids shall be composed of Envelope No. 1 and Envelope No. 2 and shall
contain all the documentation detailed in the Tender Documents, complying
with the formalities foreseen in this article of the PBC and others established in
the Tender Documents.

13.2.2. The documentation integrating the Bids shall respect the following order:
1. Envelope No. 1: Legal and Financial Requirements

a) Legal Requirements
1) Cover letter - Annex 3 to this PBC;
i1) Bid Security;
ii1) Documentation proving representation;

iv) Constitutive documents of the Bidder in accordance with what is
required in subsections 3) and 4) of article 13.3, as the case may be;
and



v) Affidavits of the Bidder.
b) Financial Requirements:

1) Documentation required by article 13.4, proving the financial
capacity of the Bidder.

2. Envelope No. 2: Economic Bid

13.3.

13.3.1.

13.3.2.

a) Economic Bid Form indicating the Price - Annex 11 to this PBC.
Legal Requirements

The Bidder and its members, in case of corresponding, shall prove being
incorporated and registered in accordance with the applicable rules in the
country of incorporation, have full capacity to contract and not be reached by
any of the incompatibilities and/or disqualifications enumerated in the Tender
Documents.

The Bid shall contain the legal documentation detailed below corresponding to
the Bidder and to each Person that integrates it, in case of being integrated by
more than one, this being an indispensable requirement to be constituted as
Pre-selected Bidder (the "Legal Requirements"):

Cover letter of the Bidder, based on the model attached as Annex 3 to this
PBC;

Copy duly certified, and if corresponding legalized, of the documents from
which result the legal capacity and sufficient powers of the Representative
of the Bidder in the Tender, together with the corresponding affidavit;

In case of Person incorporated in the Argentine Republic:

a) Copy of the corporate by-laws or social contract, its modifications and
last minute of appointment of authorities according to the corporate type
concerned, all certified by notary public and duly registered before the
pertinent public registry of commerce;

b) Certificate of the CUIT, signed by its holder;

¢) Minute of meeting of the administration body from which arises the corporate
decision for the submission and formulation of the Bid in this Tender and the

granting of  the Bid Security; and



10.

d) Certificate of good standing and of registration in the corresponding
public registry of commerce proving the existence, legal capacity and
regular constitution of the Person.

In case of Person incorporated abroad of the Argentine Republic:

a) Constitutive instrument or minute, social by-laws, and its reforms,
issued in the jurisdiction of origin;

b) Documentation proving the existence of the company under the laws of
its country;

c¢) Minute of meeting of the administration body from which arises the
corporate decision for the submission and formulation of the Bid in this
Tender and the granting of the Bid Security; and

d) Affidavit foreseen in Annex 9 to this PBC.

Affidavit of share composition, according to the model attached as Annex 5
to this PBC;

In case the Bidder is composed of more than one Person, it shall accompany
the schedule of Annex 8 to this PBC, indicating the percentage of
participation of each of the Persons that compose it and assuming the
commitment to, in case of resulting Awardee, incorporate a company
respecting the informed percentages which shall be maintained in the Buyer
until, at least, the moment of Closing;

Affidavit of not finding oneself comprised in any assumption of
impediments or inabilities to be Bidder detailed in article 9.3, according to

Annex 6 to this PBC;

Affidavit of not having incurred in the conducts detailed in article 9.4,
according to Annex 7 to this PBC;

Affidavit of Interest in accordance with Decree No. 202/17; and

Certificate of the document "RITE Report/Presentation” downloaded from
the Registry of Integrity and Transparency of Companies and Entities or, in



13.3.3.

13.4.

13.4.1.

13.4.2.

13.4.3.

13.4.4.

its defect, affidavit foreseen in annex III of Decree No. 1169/18 in
accordance with Provision No. 4/22 of the Anti-Corruption Office.

Additionally, as integral part of this section, the Bid shall accompany the Bid
Security or, in case its submission in material form is necessary, certificate
There of in accordance with the provisions of article 12.2.

Financial Requirements

The Bidders shall prove, by means of the copy of their financial statements
corresponding to the last closed fiscal year, the following economic-financial
requirements (the "Financial Requirements"):

Minimum net worth equal to or greater than the Base Price; and

Liquidity index greater than or equal to one (1), defined as the quotient
between the current assets and the current liabilities arising from the
financial statements.

In case the Bidder is integrated by two (2) or more Persons, the Main Member
of the Bidder shall prove compliance with the Financial Requirements.

The Main Member of the Bidder shall maintain in the capital stock of the Buyer
the percentage of participation informed in the affidavit of Annex 8 to this
PBC, said participation having to be majority in voting rights until, at least, the
Closing.

As integral part of its Bid, the Bidder or the Main Member of the Bidder, shall
submit:

Copy of the financial statements of the last three (3) closed fiscal years,
which shall be approved by the competent corporate body and possess
opinion of the accounting auditor taking into account the Rules of the
Argentine Federation of Professional Councils of Economic Sciences or of
the professional councils of economic sciences or similar bodies of the
country of incorporation of the Bidder. The copies shall be signed by the
certifying public accountant or firm of public accountants and legalized by
the Professional Council of Economic Sciences or competent body and, in
its case, legalized and/or apostilled according to the rules of the Hague
Conference on Private International Law;



2.

13.4.5.

13.5.

13.5.1.

An opinion of the certifying auditor of the financial statements submitted
that certifies the non-existence of variations in the situation and patrimonial
solvency of the Bidder during the period comprised between the date of the
last financial statements submitted and that of the Call for Tender. In case
there were any, the opinion shall prove documentarily that the Financial
Requirements are met. The signature of the certifying professional shall be
legalized by the Professional Council of Economic Sciences or competent
body; and

When the Bidder or the Main Member of the Bidder do not have three (3)
financial statements closed at the date of submission of the Bids they shall
submit an accounting certification of their patrimonial situation, the
antiquity of which may not exceed thirty (30) calendar Days, counted to the
date foreseen for the submission of the Bid.

For the case that the original financial statements are not expressed in Dollars,
they shall be exposed in said currency at the exchange rate of the Day of closing
of the fiscal year, according to: (i) quotation of the seller banknote exchange
rate informed by the Banco de la Nacion Argentina, for the case of financial
statements expressed in Pesos or (i1) Central Bank or equivalent entity, for the
case of Financial Statements expressed in other currencies.

Economic Bid

Price and payment modality

13.5.1.1. The Price shall be expressed in Dollars and shall be payable in Pesos at the

seller banknote exchange rate informed by the Banco de la Naciéon Argentina
at the close of its operations of the Business Day immediately preceding the
Closing.

13.5.1.2. The payment shall be made by means of bank transfer of funds of free and

13.5.2.

immediate availability to the account to be opportunely informed.

Economic Bid Form

13.5.2.1. Envelope No. 2 shall contain the Economic Bid, which shall be formalized by

means of the form included in Annex 11 to this PBC.



13.5.2.2. The Economic Bid form shall be signed by the Representative, by means of
signature certified by notary public, legalized and/or apostilled, if
corresponding.

13.5.2.3. The Price contained in the Economic Bid may not be lower than the Base
Price, equivalent to Dollars two hundred six million two hundred thousand
(US$206,200,000).

13.5.2.4. Se desestimaran las Ofertas Economicas que no cumplan con los requisitos
formales previstos en el articulo 10 y/o cuyo Precio sea inferior al Precio Base
indicado en el parrafo precedente.

14. RECEPTION OF BIDS
14.1. Reception of Bids

14.1.1. The Bids shall be submitted through Contrat.Ar, up to the Day and schedule
indicated to such effect in the Schedule.

14.1.2. As from the deadline time indicated in the preceding subsection, more Bids
may not be received, even when the opening act has not started.

14.1.3. The time of the Autonomous City of Buenos Aires of the Argentine Republic
(UTC-03:00) where the Convening Authority has its seat shall be taken as
official.

14.2. Withdrawal of Bids
14.2.1. Once the Bid is submitted, the Bidders may not modify their Bid.

14.2.2. The Convening Authority may execute the Bid Security of any such Bidder
that desists from participating in the Tender before the expiration of the term of
maintenance of the Bid, according to the provisions in article 12.1.5.

14.2.3. If the Bidder had manifested its intention not to renew automatically the term
of validity of the Bid Security, in accordance with article 12.1.6, it shall be
held as having desisted from the participation of the Tender upon expiration of
the term of validity, without this implying any prejudice whatsoever to the
Bidder.



15. OPENING AND EVALUATION OF BIDS

15.1. Evaluation Committee

15.1.1. The evaluation of the Bids in their totality shall be in charge of the Evaluation
Committee.

15.1.2. The Evaluation Committee shall pronounce itself by means of minutes and
reports (including the Evaluation Report of Envelope No. 1 and the Evaluation
Report of Envelope No. 2) that shall be issued for the sole purpose of
providing non-binding elements for the decision making of the Convening
Authority linked with this Tender.

15.1.3. The Evaluation Committee shall report about which Bid results the most
convenient according to the Tender Documents.

15.1.4. The reports of the Evaluation Committee shall deal with the compliance with
the requirements of the Tender Documents, the admissibility of the Bids and
their evaluation in accordance with the parameters established in the Tender
Documents and may contain the recommendations that, in its case, are deemed
convenient to formulate.

15.1.5. To hold sessions and issue valid reports, the Evaluation Committee shall be
subject to the following rules:

1. The quorum for the functioning of the Evaluation Committee shall be given
with the totality of its regular members, completing itself in case of absence
or of impediments duly justified, with the respective alternates; and

2. The agreements shall be taken by absolute majority, calculated over the total
of its members.

15.1.6. In the cases deemed necessary, the Evaluation Committee may require the
intervention of specialized technical experts or request reports from other areas
of the government or specialists in the matter being evaluated that, at its
discretion, may collaborate in the analysis.

15.2. Rectification of Bids and/or inquiries to Bidders

15.2.1. During the procedure of evaluation of the Bids, the Evaluation Committee may
request the Bidders to rectify non-essential errors or defects of the Bids.



15.2.2.

15.2.3.

15.2.4.

15.2.5.

A non-essential error or defect is understood as that formal defect that does not
imply the modification of a substantial element of the Bid.

To such effects, the Convening Authority may require from the Bidders the
clarification of the information supplied for the better study of the antecedents,
which shall be remitted within the term of two (2) Days of notified the Bidder.
Expired the term without the Bidder complying with the requirement or in case
of insufficiency of the clarifications formulated, the Evaluation Committee
may hold the requirement concerned as unfulfilled and recommend the
rejection of the Bid in its evaluation report.

The clarification of the Bid may not modify substantial aspects of the Bid. Any
intention in this sense shall be held as not submitted and shall not be
considered during the evaluation of the Bid.

The Evaluation Committee may perform the verifications that were necessary
for the purposes of checking the veracity of the information supplied in the
Bid. If the falsity of said information is established, the Evaluation Committee
shall recommend the Convening Authority to dismiss the Bid and order the
automatic loss of the Bid Security.

15.3. Opening of Envelope No. 1

15.3.1.

15.3.2.

15.3.3.

15.4.

15.4.1.

15.4.2.

Finalized the reception of the Bids the opening of Envelope No. 1 shall
proceed. Envelope No. 2 shall not be opened until the moment foreseen in
article 15.6.

The opening of the Bids shall be effected through Contrat.Ar.

If the day indicated for the opening of the Bids became a Non-Business Day,
the act shall take place on the following Business Day, at the same time and in
the same place.

Evaluation of Envelope No. 1

The pre-selection instance is the period comprised between the opening of the
Envelopes No. 1 and the Evaluation Report of Envelope No. 1. During this
instance access to the file shall not be granted for being confidential.

In this instance, the Evaluation Committee shall perform the analysis of



Envelope No. 1 of each Bid, evaluating the compliance with the Legal and
Financial Requirements enumerated in articles 13.3 and 13.4 by part of each
Bidder, as well as of all those requirements demanded by the Tender
Documents.

15.4.3. The non-compliance with any of them shall imply the recommendation of
declaration of inadmissibility of the Bid, unless it is a curable defect in the
terms of article 15.2.

15.4.4. Once finalized the analysis of Envelope No. 1, the Evaluation Committee
shall proceed to issue the Evaluation Report of Envelope No. 1, whose non-
binding elements may be taken into consideration by the Convening Authority
upon issuing the Pre-selection Act.

15.4.5. The Evaluation Report of Envelope No. 1 shall be founded and shall imply a
non-binding recommendation directed to the Convening Authority about which
Bidders should be declared Pre-selected Bidders and those that should be
declared inadmissible or rejected.

15.4.6. The Evaluation Report of Envelope No. 1 shall be disseminated through
Contrat.Ar.

15.4.7. As from the Day following that of issuance of the Evaluation Report of
Envelope No. 1, the Bidders may request access to the file by email
directed to mdeatep@mecon.gov.ar, proving legal capacity and designating
those whom they authorize to attend.

15.4.8. The Bidder shall attend at the Agency for the Transformation of Public
Companies, located at Av. Roque Saenz Pefia 788, 3rd floor of the Autonomous
City of Buenos Aires, on the Day and schedule fixed to such effect, with an
electronic support for the purposes of taking access (vista).

15.4.9. The Bidders may challenge the Evaluation Report of Envelope No. 1 within
the three (3) Days subsequent to the date indicated in the preceding paragraph
for the taking of access, having to integrate the Challenge Guarantee in the
terms of article 12.2 as condition of admissibility.

15.5. Pre-selection Act

15.5.1. The Convening Authority shall issue the Pre-selection Act which shall be
notified to each Bidder, indicating those Pre-selected Bidders and those whose
Bids are declared inadmissible, and shall establish the date for the opening of



15.5.2.

15.5.3.

15.5.4.

15.5.5.

Envelope No. 2.

In the same act, the Convening Authority shall resolve the challenges
formulated to the Evaluation Report of Envelope No. 1.

The Pre-selection Act shall be notified to the Bidders, whether they resulted
Pre-selected Bidders or not, and shall be published in Contrat.Ar.

Those who are found legitimated to it may challenge the Pre-selection Act in
accordance with the provisions in the Administrative Procedure Law.

To the Bidders whose Bids are rejected in the Pre-selection Act the Bid
Security shall be returned to them in accordance with the provisions in article
12.1.9.

15.6. Opening of Envelope No. 2

15.6.1.

15.6.2.

15.7.

15.7.1.

15.7.2.

15.7.3.

The opening of Envelope No. 2 of those Bids corresponding to the Pre-
selected Bidders shall proceed through Contrat.Ar.

The opening of Envelope No. 2 shall be on the day, time and place fixed in the
Pre-selection Act. If the day indicated for the opening of the Bids became a
Non-Business Day, the act shall take place on the following Business Day, at
the same time.

Evaluation of Envelope No. 2

The instance of evaluation of the Economic Bid shall extend from the act of
opening of Envelope No. 2 until the issuance of the Evaluation Report of
Envelope No. 2 and shall be confidential. During this instance access to the file
shall not be granted.

The evaluation of the Economic Bids shall be in function of the Price offered.
Economic Bids with an offered Price lower than the Base Price shall be rejected
automatically.

The Evaluation Committee shall issue the Evaluation Report of Envelope No.
2, ordering the Bids from highest to lowest according to the Price. In turn, it
shall leave record of the existence of tie of Bids when so corresponding.



15.7.4.

15.7.5.

15.7.6.

15.7.7.

15.7.8.

16.

Tie shall exist when there is a difference not greater than five per cent (5%)
between the Price of two (2) or more Bids.

The Evaluation Report of Envelope No. 2 shall be disseminated through
Contrat. Ar.

As from the Day following that of issuance of the Evaluation Report of
Envelope No. 2, the Bidders may request access to the file by email directed to
mdeatep@mecon.gov.ar, proving legal capacity and designating those whom
they authorize to attend.

The Bidder shall attend at the Agency for the Transformation of Public
Companies, located at Av. Roque Sdenz Pefia 788, 3rd floor of the Autonomous
City of Buenos Aires, on the Day and schedule fixed to such effect, with an
electronic support for the purposes of taking access.

The Evaluation Report of Envelope No. 2 may be challenged by the Bidders
within the term of three (3) Days subsequent to the date indicated in the
preceding paragraph for the taking of access, having to integrate the Challenge
Guarantee in the terms of article 12.2. The challenges shall be resolved in the
Award Act.

AWARD

16.1. Tie-breaking

16.1.1.

16.1.2.

16.1.3.

16.1.4.

In case that, according to the Evaluation Report of Envelope No. 2, there exists
a tie in the terms of article 15.7.4 between the Bid located in the first place in
the order of merit and the following one/s, the Convening Authority shall
request the tied Bidders an improvement of their Economic Bids within a term
of one (1) Day counted as from the moment of the notification of request for
improvement of Bid.

The tied Bidders may make their new Economic Bid, this one having to
observe the same formalities as the original Economic Bid.

The Pre-selected Bidder that had submitted the Economic Bid of highest value
shall result Awardee.

In case that, as a result of the request for improvement of Economic Bids, two
or more Economic Bids result identical, including cents or decimals, the tied



16.1.5.

16.2.

16.2.1.

16.2.2.

16.2.3.

16.2.4.

16.2.5.

17.
17.1.

17.1.1.

17.1.2.

Bidders shall be summoned to improve again their Economic Bids within a
term of one (1) Day, counted as from the moment of the notification of request
for improvement of Economic Bids.

In case that identical Economic Bids are submitted again, the procedure of
article 16.1.4 shall be repeated as many times as necessary.

Award Act

Once the Evaluation Report of Envelope No. 2 is issued and the tie-breaking
performed in the terms of article 16.1, in case of corresponding, the Convening
Authority shall issue the Award Act.

The Award Act shall fall on the Bid that has offered the highest Price among
the Pre-selected Bidders, this being the one considered most convenient for the
public interest.

In the Award Act the challenges that could have been submitted against the
Evaluation Report of Envelope No. 2 shall be resolved formally.

The Award Act shall be definitive and shall be notified to all Bidders at their
constituted domicile and published in Contrat.Ar. Those who are found
legitimated to it may challenge the Award Act in accordance with the
provisions in the Administrative Procedure Law.

Following, intervention shall be given to the Treasury Attorney's Office of the
Nation and to the General Syndicate of the Nation in the terms demanded by

article 11 of annex I of Decree No. 695/24.

ACTS SUBSEQUENT TO THE AWARD

Execution of the Share Purchase Contract

The Share Purchase Contract shall be executed within the term indicated to
such effect in the Award Act, which may be extended by the Convening
Authority prior notification to the Awardee, in conditions substantially
identical to those of the model of Share Purchase Contract accompanied as
Annex 12 to this PBC.

During the term comprised between the notification of the Award Act and the
execution of the Share Purchase Contract, the parties may introduce



17.1.3.

17.1.4.

17.2.

17.2.1.

17.3.

17.3.1.

17.4.

modifications solely to non-essential elements, correct eventual material errors
if there were any and/or complete the corresponding fields.

Prior to the signing of the Share Purchase Contract the compliance with the
following conditions shall be verified, to the satisfaction of the Convening
Authority:

. In case the Awardee is integrated by two (2) or more Persons, prove the

incorporation of a company under the General Companies Law, and its
registration before the public registry corresponding to the corporate
domicile, in the terms and with the participations indicated in its Bid, in
accordance with what is required in article 9.1;

In case the Awardee is a Person incorporated abroad of the Argentine
Republic, prove the incorporation and registration of a company
incorporated in the Argentine Republic before the public registry
corresponding to its corporate domicile;

Delivery of copy certified and duly legalized of the minute of meeting of the
administration body where it is recorded that its internal bodies have
approved the execution of the Share Purchase Contract; and

Prove the implementation of the Integrity Program demanded by articles 22
and 23 of Law No. 27,401.

The Convening Authority shall proceed to the return of the Bid Security of
those Bidders that had not resulted awardees once the Share Purchase Contract
is signed.

Obligations for Closing

The obligation of EA and the Awardee to consummate the Closing shall be
found subject to the terms of articles V and VI of the Share Purchase Contract.

Impossibility of EA to execute the Share Purchase Contract

If EA were not found in conditions to sign the Share Purchase Contract within
ninety (90) calendar Days of notified the Award Act, the Awardee may request
that the latter be left without effect, with return of the Bid Security, but without this

implying the recognition of any indemnification whatsoever.

Impossibility of execution of the Share Purchase Contract for reasons



attributable to the Awardee

17.4.1. In case the Awardee does not submit in due time and form the documentation
detailed in article 17.1 or for reasons attributable to it the Share Purchase
Contract could not be entered into, the Convening Authority may leave without
effect the Award Act and execute the Bid Security.

17.4.2. Likewise, it may: (i) award the Tender to the Pre-selected Bidder that followed
it in the order of merit in the Evaluation Report of Envelope No. 2 and so on,

if considering it convenient to the public interest or (i1) declare the Tender
failed.



